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February 11, 2025 
 

To 
 
The Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot No. C/1, G- Block,  
Bandra Kurla Complex, 
Bandra (East), Mumbai- 400051. 
 
Scrip Symbol “MINDSPACE” (Units) 

The Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 
 
 
Scrip Code “543217” (Units) and 
Scrip Codes “974075”, “974668”, “974882”, “975068”, 
“975537”, “975654”, “975763” and “976198” (Non-
Convertible Debentures) and Scrip Codes “726938” and 
“727977” (Commercial Papers) 

 
Subject: Intimation regarding Credit Rating(s) of Mindspace Business Parks REIT (“Mindspace REIT”) 
 
Dear Sir/Ma’am, 
 
Pursuant to the provisions of Regulation 23(5) of the SEBI (Real Estate Investment Trusts) Regulations, 2014 
read with SEBI Master Circular no. SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated May 15, 2024, and 
Regulation 51(2) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that following credit rating(s) have been received: 

 
Sr 
No 

Name of Credit 
Rating Agency 

Particulars Size of the issue 
(Crore) 

Ratings 

1 ICRA Limited Issuer Rating Not Applicable [ICRA]AAA (Stable); 
Reaffirmed 

Non-Convertible 
Debentures 

INR 500 [ICRA]AAA (Stable); 
Reaffirmed 

INR 150 [ICRA]AAA (Stable); 
Reaffirmed 

INR 500 [ICRA]AAA (Stable); 
Reaffirmed 

INR 540 [ICRA]AAA (Stable); 
Reaffirmed 

INR 550 [ICRA]AAA (Stable); 
Reaffirmed 
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   INR 800 [ICRA]AAA (Stable); 
Reaffirmed 

INR 1000 [ICRA]AAA (Stable); 
Reaffirmed 

INR 500 [ICRA]AAA (Stable); 
Reaffirmed & 
Withdrawn 

INR 200 (Proposed) [ICRA]AAA (Stable); 
Reaffirmed 

INR 400 (Proposed) [ICRA]AAA (Stable); 
Assigned 

Commercial Paper INR 1200 [ICRA]A1+; (Reaffirmed & 
Assigned for enhanced 
amount) 

2 Crisil Ratings 
Limited 

Corporate Credit Rating Not Applicable CRISIL AAA/Stable; 
Reaffirmed 

Non-Convertible 
Debentures 

INR 175 CRISIL AAA/Stable; 
Reaffirmed 

INR 500 CRISIL AAA/Stable; 
Reaffirmed 

INR 570 CRISIL AAA/Stable; 
Reaffirmed 

INR 100 CRISIL AAA/Stable; 
Reaffirmed 

INR 450 CRISIL AAA/Stable; 
Reaffirmed 

INR 800 CRISIL AAA/Stable; 
Reaffirmed 

INR 225 CRISIL AAA/Stable; 
Reaffirmed 

INR 500 CRISIL AAA/Stable; 
Reaffirmed 

INR 550 CRISIL AAA/Stable; 
Reaffirmed 

INR 50 CRISIL AAA/Stable; 
Reaffirmed 

INR 150 CRISIL AAA/Stable; 
Reaffirmed 

INR 40 CRISIL AAA/Stable; 
Reaffirmed 

Commercial Paper INR 1200 (Enhanced 
from INR 700) 

CRISIL A1+ (Stable); 
Reaffirmed 
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We enclose herewith the rating letters issued by ICRA Limited and Crisil Ratings Limited vide their email 
dated February 10, 2025, for your information.  

Request to take the same on record. 

For and on behalf of K Raheja Corp Investment Managers Private Limited 
(formerly known as K Raheja Corp Investment Managers LLP) 
(acting as the Manager to Mindspace Business Parks REIT) 

Bharat Sanghavi 
Company Secretary & Compliance Officer 
Membership No.: A13157 

Encl : As above 
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